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o o - . US Market
" davuduiadauaaia: Nouulong g 1,808.06 19.43 Dow Jones 25,309.99 347.51
nsdunasiasaigan aniss Wilaa9  yarket Tumover (Bt mn) 58,519.37 25,656.77 S&P 500 2,747.30 43.34
deyaasrunud Tduaisududiuaantialu  Foreign NetPosition (Bt mn) -1,789.64 -2,381.00 Dollar Index 89.88 0.16%
weorw Y O o v Thai Bond Market 23-Feb Change US 10yr T-note (%) 2.87 -4.6 bps
5:“"?3‘}1] ;Lm}ummiuunu,sonmmumu Total Return Index 275.50 0.08 US 2yr T-note (%) 2.24 -1.2 bps
Wuiila HIGTLUIATINAAITINTULT HEUDY  Total Market Turnover (Bt mn) 1,304,116.76 132,577.54 NYMEX crude ($/b) 63.55 0.78
A1A196961 waztwaluladviasnamuNy  HEREREEE 1m 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr  12yr  14yr  18yr
uARIAAAU UL U Sasduila  23Feb 111 118 130 140 139 159 185 216 255 273 292 3.1l
Change (bps) 003 029 040  -031 009 -002 002 039 -004 016 -0.14 -0.78

navellunazy1lslgudoninindnsiuiia e 26-Feb 23-Feb BIBOR 1w im 2m 3m 6m 1yr

e 2% vinlilanaisuia1snataia  ovemight (%) 1.50 1.50 23-Feb 151315 152894 153994 157391 170157 1.96444

aaoazﬁumamﬁﬂﬁaﬁh Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /0z) Y%change

23-Feb 1.30 1.40 1.40 141 26-Feb 1327.58 -0.10

AMWIUAAIAATIEU:  aallATunaaans  LEEERE() 1m 3m 6m 1yr LIBOR im 3m 6m
vindudniaaunadiisedu 89.98 Adunls 23-Feb 0.89552 0.90235 1.00958 1.25732 23-Feb 1.63120 1.95625 2.18188

aausasflaiaufusasandiflatudnd ndo (THB/THB’ — Bid/Ask 11 18 1444 16 68 184 875 202 055 22 32 256
msﬂszmﬂé\”uLamﬁ?jﬁﬁmgjnﬁﬂﬂ dqu — it o — : : ' : Ll eLTE

L . e w g o KBank counter rate Sight Bill Selling Premium (1 mo
Adudaudainasdondeardutdniaaiiia (against THB) TT Export/import

Wigufduaaanis m;m:nmsﬁ"aﬁulmavommm 31.22 31.32 31.62 4.68/1.96
#an1sLasan Brexit Maanunasa sty EUR 38.27 38.37 39.11 0.2/7.72

- GBP 43.39 4354 44.42 0.91/457
o 1 al o Qs
USD/THB aaav 0.26% wnagisueiu 31.46  py 0.2898 0.2908 0.2988 0.4863 / 4.7354
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ToaRuumvudeamufiavisuiuaaaans KBank Technical Analysis 26-Feb 23-Feb Support Resistance Trend

. da = o < USD/THB (Onshore) 3138 3145 3130 3150 Sideway
taduvidasdaaiuiui: mwivuanng (oo, 106.96 106.88 106.30 107.20 Sideway Down

IaLdaN waguiELeas mndawe saame  gypusp 1.2284 1.2293 1.2256 1.2337 Sideway Up

mﬂ“ﬂﬂa\‘lﬂﬂﬂfﬁﬂ LHaUNATIAN URZIAT  Jpy/THB 29.3850 29.3670 29.1000 29.7000 Sideway Down
1 ulvliuasIutfaunnsiau EUR/THB 38.583 38.644 38.300 38.900 Sideway Up

Source: Reuters & wi%u counter rate aham nanizin'luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Inflation in Japan and Eurozone (%) nsiadaulinzasaanaiaday:
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das1duiilazavdilugeniiiaalraaia dasduidam lduacduifaunnsianagi
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Daily performance WINDY wazsAanisaatAnduatanaeduiladanasuiidedaluseazeallara
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Thai government bond yields Thai government bond yields spreads
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e 10yr Treasury yield, % = 2yr Treasury yield, % (right axis) e S&P Index === 10yr Treasury yield, right
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UsSD/JPY Windu 0.13 % maaiﬁsvmu 106.89 mu Tuaousnzasuduaundoarfurdoarnnis
ﬂsumﬂmLamaumlamﬂiuﬂsummmaanmmmmmmmmmmsm“b LOLULEUARUNIAAUATIRY
navaniiu Taaflaeaiail aaumiad 0.13% annJunauniil

GBP/USD d¥ugedu 0. 11% maﬂmsymu 1.3971 ‘imﬂmmuﬂaummmasaaummwmanuamua
WinuAuaaaans a1nanudiaiuuasnainsanisiasan Brexit aanunaalafodu

aduanaladagdiulua daudradidaisudunaaats Tnaanizadu IDR uaz TWD deaau
AR 0.47% way 0.27% aua16U

USD/CNY 5ugediu 0.18% wnagilsedu 6.353 Andunenuaaudasdaiaudunaaans

o

USD/THB anad 0.26% natiszdiu 31.46 Taaduunudemduiiainudunaaais wiinasd
Fuadulvaaangnianneaiaansasnil
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Morning Closing rates Daily Consensus forecast
Spot 23-Feb-18 22-Feb-18 % Change 1Q2018 2Q2018
USD/THB** 31.38 31.46
USD/IPY 106.85 106.89
EUR/USD 1.2295 1.2295
GBP/USD 1.3977 1.3971
USD/CNY 6.337 6.353
USDISGD 1.3198 1.3195
USD/IDR 13,670 13,683

USD/MYR 3.91 3.92
USD/PHP 51.79 51.90

USD/KRW 1,075 1,079

USD/TWD 29.25 29.30 WINssa frssausand
Tel: 02 470 1031

AUD/USD 0.784 0.78 Peerapan.s@kasikornbank.com
USD/CHF 0.94 0.94 .
25U65 ANav

JPY/THB 29.37 29.43 Tel: 02 470 3235
EUR/THB 38.58 38.68 Warunthorn.p@kasikornbank.com

UnIAsI1Zi:

GBP/THB 43.86 43.96 #55@ a55059855A

CNY/THB 4.95 4.95 Tel: 02 470 1583
San.a @kasikornbank.com
Source:Bloomberg and KBank**
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==KBank NEER,base = Jan 1995, left m Latest data point, left —BOT NEER, base = 2012, right

Source: BOT and Kbank calculation as of 23 February, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 19/02/2018 20/02/2018 21/02/2018 22/02/2018 23/02/2018 change D/D change W/W
T-1): Buy (Thailand) 286.5 199.9 1,693.9 3,470.5 1,941.1

T-1): Sell (Thailand) 286.9 825.9 743.2 231.6 463.3
T-1):N

Trading Transaction: Evening
Trading Transaction: Evening
Trading Transaction: Evening

(

(

( et (Thailand) -0.3 -626.1 950.7 3,238.9 1,477.8
Trading Transaction: Morning (T):

(T):

(

):
):
):
Buy (Thailand) 52.3 4,133.8 2,861.8 2,257.6 75.8
Trading Transaction: Morning (T): Sell (Thailand) 3.0 996.7 1,848.0 2,549.7 1,343.6
Trading Transaction: Morning (T): Net (Thailand) 494 3,137.1 1,013.8 -292.1 -1,267.8
Trading Transaction: Afternoon (T): Buy (Thailand) 2,914 .1 3,849.4 2,803.4 2,1414 165.2
Trading Transaction: Afternoon (T): Sell (Thailand) 1,704.9 1,127.0 1,550.1 2,011.0 141.9
Trading Transaction: Afiernoon (T): Net (Thailand) 1,209.2 2,722.4 1,253.3 130.4 23.3
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand 1,042.1 3,653.0 -337.6 -970.7 -994.5
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 216.2 1,580.4 3,5655.3 4,047.9 1,227.8
Total Net Trade: Total (Thailand) 1,258.3 5,233.4 3,217.7 3,077.2 233.3
Expired Bond (T) (Thailand) 0.0 450.0 0.0 4,852.0 4,258.9
Net Flow (Thailand) 1,258.3 4,783.4 3,217.7 -1,774.8 -4,025.6

Short-Term Holding (T) (Thailand) 168,053.6 181,680.8 181,345.3 175,527.3 1655954 -9,9319 -2,458.2
Long-Term Holding (T) (Thailand) 725,158.3 716,356.3 719,809.1 723,816.1 730,297.7 6,481.6 5,139.4
Total Holding (Thailand) 893,211.9 898,037.1 901,154.4 899,343.4 8958931 -3,450.3 2,681.2
Expired Bond on NextDay (T+1) (Thailand) 450.0 0.0 4,852.0 4,258.9 25.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

2
CB18220A : 20,000

5
TB18307B : 12,500

6
CB18510B : 30,000
CB18809A : 30,000

7
LB466A : 12,000

9
BOT202A : 15,000
CB18227A : 20,000

119,500

12
TB18314C: 10,000

13

CB18517B : 30,000
CB18816A : 30,000
CB18D06A : 60,000

16
CB18306A

150,000

19
TB18321C: 10,000

20
CB18823A : 30,000
CB18524B : 30,000

21
LB316A : 12,000

22
BOT202B : 40,000

122,000

26
TB18328C : 10,000

Total 511,500

27
CB18531B : 30,000
CB18830A : 30,000

28
LB22DA : 30,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITITNU

Source: fap.or.th
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